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COPPER In l- -l CENTS A I'OUXD

Epi'alatore rjoping for a Reaction,
(he rpwanl Tendon In

'Coo Plronc

hut

Contrary perhaps to a more or Ispb

general escpectntlon In tho financial lle-trl- ct

or at least to tlio lons of a largo
number of professional speculators
then was no recurrence In tlio stock
market yesterday of the moderate, ten-
dency toward profit taking that chnrac
terlzed transactions on the day before,

rices of stockr. were strong; In Hit

directions, and In tome Instances ad
vanced In a buoyant manner. Kven
United States Steel common atocl..
which has distinctly htld back cm the
present upward movement, rose to the
highest level that It hns touched rlnce
the first week In .limitary. Tho fea-

tures of the market, however, were the
copper stocks. In which a rise was nat-
urally stimulated by a further advance
In the price of copper to 1DU cents a
pound. The various fertilizer stocks
were active and higher, no wore- ulso
the American Can Issues and Rock Isl-

and common and preferred. The riay'n
news wus favorable, comprising an-

nouncements of large sales of print
cloths at Fall River, of the practical
extinguishment of the Idle freight car
aurpluo by a i eduction In the total
quantity of tin surplus to 3.043 cars
and highly encouraging developments
regarding the. settlement of the English
coat strike. In tho bank statement an-

other decrease wan reported In tho cur-plu- s

reserve Tho chief clement In
banking transactions of tho week has
teen, of courue. a renewed extension
of credit by our bankers to German
houses in preparation for the April 1

settlements.
Although financial announcements

wero not numerous ur esttaoidlnarlly
Important last week, they wero still
generally In the lino uf that improving
tendency that has lately set In and wore
distinctly calculated to make fcr higher
price of securities. Tho Government's
final estimate of a KOOO.OOO nalo cot-

ton crop for tho present season waa
not unexpected, but It set tho seal of
official authority on tho fact that by
far tho largest cotton crop In tho coun-
try's history has been raised. It forms
also an essential element In our cur-
rent prosperity that this great crop has
been taken so freely by consuming In-

terests. Our exports of cotton In the
season to date havo been 2,000,000 bales
greater than in the preceding season,
trnlcli at the tlmo constituted a high
record. Copper has advanced to 15U
rents a ound, wltlt strong Indications
that a 16 cent prlco la not far away.
This has been duo chlclly to tho foolish
policy of procrastination pursued by
American copper consumers, who al
lowed their stocks of tho metal to run
down to ridiculously low lovels and were
Inordinately distrustful, as so many
other people wero also, that any con-
siderable trade expansion In our coun
try was In sight.

A feature of the week, too, waa the
publication of reports of last year's
business by many Industrial and rail-
way companies which made e great deal
hotter exhibit than nine out of ten
people had supposed likely and showed
how absurd was the selling movement
which carried tho stocks of these com-
panies to tho low' lovels touched last
fall. A short time since tho figures of
the Amerlcun Sugar Refining Com-
pany's business last year Indicated earn-
ings of 24 per cent, upon tho company's
common stock. This has been followed
by the New York Central and Ameri-
can Smelting and Refining statements
showing net earnings appllcablo to divi-
dend distribution of over It per cent. In
each Instance Rualness everywhere In
January was restricted by tho weather
but It Is evident that results In tho suc-
ceeding month wero In vivid contrast
Iast week the Baltimore and Ohio an-

nounced an Increase In gross earnings
for February of $889,000, while tho New
Tork, New Haven and Hartford's gross
Increased $850,000 In tho same month.
According to Bradstreet's agency bank
clearings last week were 6.2 per cent,
greater than In the week before and
16.5 per cent greater than In the cor-
responding week last year. It Is hard
to argue In the face of this that busi-
ness ta not picking up.

The United States Steel Corporation's
pamphlet report for the year told of
nothing that was not already known
except that It gave detailed figures of
tho operations of that vast concern.
The steel Industry is still suffering, It
seems, from the low prices at which
business la being conducted, and this Is
the apparent reason why United States
flteel common stock has bean latterly
something of a laggard In the market
Ai to the country's general foreign
trade the statement of the volume and
value of exports and Imports for Feb-
ruary Issued on Tuesday was again
such aa to excite enthusiasm. Both ex-

ports and Imports made a new high
record for tho month of Fobruary and
the excess value of exports over Im-

ports was $64,000,000. Aa tho year Is
starting out It holds forth the promise
of another great accumulation of a for-

eign trade balance In the full twelve-
month period. Aa the week progressed
less and less attention was paid by
financial Interests on this side of the
Atlantic to the English coal strike, and
for that matter to the question of a
real strike In our own country. If the
language of the stock market Is at all
prophetic there will be no trouble
worthy of the name from this cause.
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NEW YORK STOCK EXCHANGE PRICES.

tuilrnad anil Other Htiares.

S'ATt nPAT, March 23. 1912.

100 i
900 AllN.Chalmers pf.

.1100 Am Beet Sugar
noo.Amal Copper
600 Am Ag Chcni

1662r,!.m an
VSOOlAtn Can pf
1900 Am Car V
310(1. Am Cotton Oil

100' Am Tilde Leather pf.
1100 m T.lnseed Co
lino, Am Locomotor
fm Mn Malt
too Am Mult pf

41S00 Asti Smelting
.".on Am Smelting pf
lucAm Stool roiiiHlrl"?
nai Ami Sugar

100 Alt' SuEiir tf
"700 Am Tot To I

1001 Attt Tobacco
50 111 T iIihiTm (if 1 ...

200'AlP 'Ubacco pf
7700 Anaconda

100 Assets Realization
,1900 Atrh. Top H IV

100 At Coast Mno.
00"nn1llmore fl Ohio

xiii Ritopl!n.
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'400 Urookljn Rapid Transit...
too Hrumwlcl. en
100 Ruller Co

1300,Canad!ati rucltlc.
1000 Central T.oather

100'Ccntral Leather pf
69i0 Chesapeake ft Ohio

10 Con & A Tel. ... .
250 Chicago & Northwest

1200 Chicago Groat 'West
400 Cliicago Groat VTest pf. . .

4S40 CM. Mil i- - St raul
JOn.Chl, Mil ft St Raul pf

ll.OO'Chino Copper
IOO1C0I fuel Iron
lOolComstork

230')iConsolMatcd lias
95(i!Corn Products
"OO'Corn I'riMlucts pf
100 Delanaro ft Hudson
100;Denvor ft Rio Orando pf. ,

ICOO UKstlllcrs Securities
SOOlDul.

6000;Hrle
IMiO'P.rlc 1st pf

Tr.0' Federal M pf
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000; Philadelphia Co
100 Pressed Steel Car
lOOU'ullman Palace Car Co...

4400 Ray Con Copper
1400fRepublIe Steel

17000 Reading
14900 Rock Island
16200 Rock Island pf

100 Searn-Roebu-

100 Sloss-Sheirte-

1329 St L Jc San Fran 1st pf...
2000 St L San Fran 2d pf . . . .
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Total sales 467,255 shores.
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MONEY IN NEW YORK.

Bank Statement tleflrct l h

lerlor nnd f.'old lliports.
It nas oipactcil that js.ilrrday'" bank

ntntsment shiiw s derrpa In rnh
lioldlDss, for In tlin rmirs nf tlie wffW Hie
Interior drew lionvlly on Nw irk In prl"
sratton forthe April setllomentssnd II.smi,-po- o

itold uns snt tu Boiitli Ainerlia.
Tli. statement Justified this expectation,
the decrease In rnsli eiredln ts.nou.poo,
On the other hand, tli elntemont showed
a ilecreaso f H.'.i'O.ooo In lunne and nn
expansion of the loan ncrount would not
have been mrpristiiR In vlw of the

thst the etpU market uns more
active tlisn In Hums Aeeks nnd thai ImnV
rlfHrln In Oils ty ncr srentcr liV S"

Pr ''nt thnn In th njripordlne ivek
nf lupt mar 'f ho nt r"iilt f the week's
money movements nu a di'rHe In the
surrl'is rene frmn ji,i7,ooo to $t;,t.ia,
ooo.

Thete nae further evidence uf Increased
firmness tn the money market last ueok, si
though th lopnl demand llaht.
The rail money ruts on Thursday reached
,1 per rent for the first time since the first
week of lh sear nnd on Friday the renewal
rnt ne raised from 2 lo a per cent.
The loirflRiire forthe week wus s'i per cnt
UtlioiUli th inalkel was dull lime mony

ub flrnilv held nnd rates ere inhnuoed
ellehtly all round, cloning nt. :i'. to :i' per

nl for elxlv nnd ninety duVH, :i. rri.enl
tor four. fle nnd six months and 4 to 4'.
Dr nl for over the jenr InatiH, Coin
nierclnl iapr wits alo uuoted higher Ht
I to 4 pr vent lor prime single mini's
and lndori'l hill' recelvnhl: olhr namci,
f, per cent

Bterllnt; exihanze moved nllliln a
uarroiv range, ftates tier firmer at the
opening of neeV lull eiiheqiiently
leveloiied h llghtl sagging tendenc),

rloslng Tritlioiit important tit change nt
4,t4'ii4,nis for sixty ilae. i srsuai.sjaii for
demand nnd 4 STs-V- 4. SiW for cables. I'rancs
were riui.led nt .",.17 1is le.is
t l, relchinmrke, n.i'.' leu I 4lW plus
I .1'.'

Domestic oxchange on New York: Huston
. discount Chicago- - 10c premium.

Charleston ltu iiitr. par, I inc.

KO

;
ts
'.ta'J

inr,
ins

In al Ihe nt

1.

In

In

lh

Mi

premium. Cincinnati tor premium.
St. loiils Sic. preinluni, New Orleins --

Comiiicrclal. Sue. discount : banks. II pre
inluni, Minneapolis inc. preinluni. Mon-trer- .t

4U'c tiremlum. St. 1'huI-:iS- c.

fan V'rniicleco 40c. iiremliirn.
Money In London, nms', per cent., short

bills, .1 7 18 tier cent., three mouths, a ts

per cent Clonlun price of consols, 77 13-- 1

for money and 77 t.l-i- for nccount. Paris
ubles quoted closing price r rentes at .i

francs K'i centline.i. llxchaiige on Iajo- -
don, 2.1 franca SS centimes. Private rate of
discount, 3!' per cent. IJorlln exchange
on Ixindon, so mnrks 45), pfgs. Private
rate of discount, 4 per cent.

New York Clearing House statement: Ex
changes, .1IS,itO,45.,: balances. IIB,7.1S,t4t;

credit balance, 1,08,403.
t'omtncrclal price of bar silver In New-

York, SSKu. Silver In Iondon closed at
;a 13-l- Mexican silver dollars were
quoted nt 47c.

BETTER RAILROAD BUYING.

Car and Locomotive Shortage Causes
Start of Spring Revival.

The soring revival of railroad equip
ment buylnK was expected several weeks
ago, but there seemed to Ik an unexplained
delay In the placing of orders until tne
post few days. There Is scarcely a rail-
road In the country that has not been
complained of by shippers because of car
and locomotive shortage, but many or
tho larger roads have not as yet even
asked bids or mado Inquiries. There
have been several large orders placed
during the last few days, but all of
them from three or four roads.

The largest demands from the market
rume from the Atchison, which Is taking
bids on l.'.'SO box cars, 1,000 refrigerator,
1.O0O all steel flat cars, 200 furniture cars,
200 steel tank cars and 116 cars of var-
ious kinds, a total of 3.766 cars required.
The Bt. Paul will need 1,000 steel bal-

last cars and a large number of other
typs. The Wabash order for 1,000 new
etpel underframe large stock cars awarded
to the American Car and Foundry Com-
pany cnlls for the lateit equipment de-

vice"!.
The structural steel market has been

quiet fur several days. The only large
contract placed was for 6,000 tons for
the Long Island Itallroad bridges placed
with the Fort l'ltt Hrtdgc Company. The
.,225 tons required for the Kahn Build-
ing In San Francisco will be furnished
by the .ludson Iron Works.

Tho Itepubllo Iron und Steel Company
Is operutiug Its furnaces, steel works and
rtutshlng mill at full capacity and It Is
turning out close to 1,000,000 tons of fin-

ished steel n year at the present rat.
This is larger than the output of any com-- ,
pany except the Steel Corporation and
Jones & Luuulilln.

A view of conditions In the middle West
as given by u, well known authority shows
that the steel and Iron trade will grad-
ually Improve during the year and that
there will be a boom In ll'lll greater thun
any In the history of the trade, with
prices advancing to norma! levels.

NEW LEHIGH ELEVATOR.

Part ot tbe Improvement of Term tnal
Factlltlei In Jeraey City.

Tlie Lelilsh Valley ltullroad Company
haa let the contract for the building
of a larre grain elevator at the national
Docks In the Greenville aectlon of Jer
sey City, The structure, of reenforced
concrete and steel, will be su nearly fire
proof that It will have an Insurance rate
sold to be the loweat ever allowed on a
train elevator. The orljlnaJ capacity
will be tOO, 000 bushels, but the elevator
can be made to hold more train than
that If necessary. Modern appliances for
clipping; and bastinr oats, cleaning, dry-
ing and conditioning other cralns will be
among the features of the plant. The
Lehigh Valley already has a transfer ele-
vator at the National Docks. The erec-
tion of a new elevator will make no
change In the use of that one or In the
storage system ns previously main-
tained.

The new elevator will be used chiefly
for the transfer of grain fiom railroad
cars to ships. Itlns of capacities of 4,000
and 10.000 buihels will be used for stor-ng- e.

The elevator will he done by the
end of October. Some dredging ont of
a channel to allow hliliH to come ulnnc-Nld- e

will he completed before that time.
It Is thought that arrangements will Iki
made to More home Canadian wheat tn
tond In the new elevator. The proposi-
tion 1h generally Pait of the lxhlKh Val-
ley's hciieme for h Breat Improvement of
Its terminal facilities In Jersey City.

FINANCIAL NOTES.

William M. Wadden has been elected
v nieniber uf tho executive committee of
Hip I'hesupeakr and Ohio.

The .pedal meeting nf St. I.oula South-weetT- ii

stoclvhnldera ut which there will
li vntliiR on mi InrreHfte In rupltnllzatlnn
liv 5;.,,ii'i.iii(i ana an iiicrrace in tn
nutlmilzeil ponded indenicdnesi by
ono.ouo, has now been M't for April

Moo.- -
1
I I .

1 lie CIicIhuh Kxdianpn llaiilc will open
briiiidi nt 135th Hreel nnd Heventh

avenue ntmut A pi II t. The bank Is coins
to Increase Iti rupiini ironi ssuii.uih) to
1100,(100 pretty wjoii.

The unnual meetliic uf the Natlunal
Transit I'onipanv, foimer Htnndard Oil
KUliaiuini, win u" ii'in .Miiy u ut rnilii-delphl-

Ili'ldeni uf lull Mliur,.i nnly may
vulr-- ,

.1n.(ith Walker Sunn ttuvn put mit n
olri-uli- r on Ihe LehlKh Vallej Coal Miles
I'uinpnnv .

STATEMENT.
YmiiAY

Paid b sub-- leimry 'o I'snke t.'.0l.io
Tal l liban'..i ia 6i:b 'liesuij , l644.fiC0

Lots to banks on day's transactions.... fttO.000
Lett to banks lame period prrv laui week 44oe

GOSSIP OF WALL STREET. '

Alf available statistics, snd other Infoima.
I

tlon show that tho railroads this inoulti
nro making up for tho poor business in
.Iniumry nnd part of l'ebruary whoii trafilo
was delayed by the cold nnd storms AH

of the roads thin month. In addition I"
niirnml truffle, have 11 great deal of deferred
trafflu and lire helped, moreover, by the
great demand for both ooft, and hard cool,
With thn exrcptlon of 1007, as Is shown
In- - the fortnightly bulletin of tho Amerl-- i
ran Ttalliroy Hnoelstlon, the demand for'
csrs has ner been greater hI this .isoti
or the ent lu the firs' I no ttrks if
the month the ear shortage lnetnrt from
37.O0O to 4.1,1X10, with the result that the
net surplus Mas ledured lo .V"J.
sear at tho rorrctn'ondlng thite there imis
a net surplus of more than riy.'iou The'
bulletin says that cars of nil dfrriptlon
are In service nnd thst the Increase In
movements has been pretty rwnly dis-
tributed nil oierthecountrv.

Previous to the opening jestenlnj thne
had been an advnueo this week of n points
on thn nvrr.isr. in the Iniluetiliils nnd ot

points on the nierago in the rails Some
of the more nrtlvo storks, nntubly the
coppers and miinv Hpcln1llrs, hnd nilvHiiced
much moro than the average, giilns of s
points being not Infrequent In then, This
advance, moreover, followed n previous
advnnre, practically without reai'ibm, In
the lOiirse of which. Including this rcVi

I gain, the lending shores had khiih up lul
I? points, When on Friday altrnoon the
innrkrt sold off a llttl the chnrt aM tlmt
the reaction, long expected anil gcnerallv
considered overdue, hud come al Inst, nnd
nil the chart players mid most of tho pro-
fessionals switched to the short eld. Their
selling provided n short IntcreM. which.
It was everywhere realized, nus ,1 hcln to
the market yesterday.

-
oslerdsy'e stock market was as spirited

as any of the year. From tho opening
to the lose of the session trading was
active and the turnover was greater than
on most other Saturdays of the jenr The
market t.hs ns broad us it was acllvu and
greatly encouraged the brokers anil specu-
lators, who hope for und expect a broad
bull movement of tho kind that onto in
every few years attracts great pnbllo In-

terest. In the comtalsvlon houses It was
said that the public, which hold aloof at
first, has been coming In more and more
and that In the course of the week a gratl
ring Increase in thn number of active

accounts wan tho experience of most of
the firms. .Most of the hotices expected
a good Monday mall.

The comments of the Cool Agr were un-
usually pertinent and interesting. It said
In part; "While the urgent demand pre
vailing in the tUistern market hns eased
off to a certain extent the general tone
throughout the country Is unquestionably
panicky. The entire situation hangs on
the labor outlook, and hhould It. become
evident that there will be a deadlock

the miners and operators coal prices
will undoubtedly uxperleuce a sensational
rise. In the Kast, nt Atlantto count port.
It Is believed that such a rush for coal wus
never experienced before. While tho stocks
of the wholesalers contlrnio to diminish
the tonnages being handled aro so enormous
that It seems certain the consumers must
be accumulating a substantial surplus.
Embargoes have been doclared on some
of the Eastern roads and buyers arc pay-
ing premiums on coal already en route
to Insure prompt delivery. Itetall prices
on anthracite have advanced CO cents
a ton at a number of points: the uncertainty
m me laoor situation ana the small ship-
ments being received are causing a wlda- -
apread anxiety In this trade."

The stock market has paid Httla ann.irent
attention to the British coal strike and none
at all to the prospect of an anthracite strike
in tnis country. It haa been obliged to
absorb stocks sold for London nccount
because ofthestr!ke,buthna done so readily.
But while tbe stock market has not been
harmed by the strike, there la no doubt
whatever that the bond market has been
harmed. Many plans for new Issue have
been withheld because of Inability to te

English cooperation tn tbe flotations.
un tnt settlement of tbe strike bankers m.
pect that they wilt again be able to dispose
oi n.w onenngn without dlfuculty.

For the third week In succession bank
clearing made an extremely favorable
comparison with last year. The total for
last week exceeded that of the correspond
ing we)H ot ton by 18.1 per cent., the figures
oeiog w.zas.wv.ouu, ns against I?.:38.0"0.(Hio
The greatest gain was made In this city.
wnere xne increase was ru.2 nor cent. Thi
extraordinary gain was due in part to the
Increase In activity on the Htock Kxchunge.
Other cities reported unusually Inrse gains
as follows; Chicago, t:i. per cent.; Huston,
in per com.; rniiaaeipiua, 10 per cent.

Baltimore and Ohio, the first of the his
systems to publish its February etntement
of both gross and net eanilmia. ahnvved an
increase in gross or IMO.ono or 1.", per cent,
and of lios.ooo or 7.3 per cent, in net. Tli
increase in gross was the greatest of th.
nscai year, compunm: with Increases 0f
S.4 per cent. In January and 5 per cent. In
liscemoer. Ihe increase In net was not
so pronounced forthe reisonthat the com-
parison was with a month of last year
n which net earnings were unusually good.

Another road which did a good business in
lebruary was Xew lluven, which has re-
ported an increase of mo.uoo In gross.

The I'eoria nnd KaHtorn lias decided to
pay no interest on April l on Its 4 per cent,

Income bonds from theearnings of mil. the Interest not havine
been earned. The company has paid
the full 4 per tent, since tool ullh the
exception of 1900. '1 he l'eorla and Eastern
ta leased to tbe Big (our, which guarantees
tbe Interest on Its Drat consuls and under-
lying bonds but not on the Incomes.

Lounsbery 4 Co. say of tbe Montreal
murket:

"Quotation on th Montreal Stock
Exchange havo been almost featureless
during th last 'Keek, lh primary rea-
son for this Is th Increased activity in
th New York market, which has gener-
ally taken attention from the local market.
Tbe second reason U the boom In real
state in ana about Montreal, which li

absorbing a great deal of attention. , Such
price movements as have taken place dur-
ing the week hav been In the specialties.
Th Montreal Light, Heat and l'or lus
been very strong and higher prices are
cunlldeutly talked of on the ground that
tho city of Montreal la growing rapidly
and that the company will enjoy Increased
earnings from Its new Bhawinlgan develop-
ment. Hettlers in largo numbers are
reported going Into the Canadian North.
west, assuring n largely Increaccd area
or grain planting. Already the railroads
In that section have more business thnu
they can handle and the coming season
promises to be a record breaker, t anadlun
Pacific and Hoo shares continue to show
au Increase In tlislr earnings and there Is
every ludlcatlon that audi Increases will
continue. English demand tor tho shares
of th Dominion Textile Company hue
caused a considerable strength in that
stock."

Marshall Field , Co. say in their weekly
review of the dr' goods trnde; "llustnsiu.
In retail lines hns kept up remarkably well
considering I ho fact that unfavorable
weather delayed .prlng openings. Cm rent
distribution shown subslnutlul lucreascn
in various linen. The cotton guoilH market
Ik tl mi , oln tu unsettled conditions in
labor drdes, nnd II Is almoel liiipot.lbli
to set nulls In 'iun'0 un contract 'vo

tmsln?'s is sliowlnu luHiked inipiuvemuut
niul many u'liiil-cr- nt cvtivnidy liurd lo
bu) Wool coihIo nr-- s itN.i ndv.iiiclii?
owing lo lii''i,ises Iij' mill n;r.i
ttvc

Tho majority of brokers in their weekly
market of stocks,
though some of tlnui ipiallfy tbL advloo

$

Standard Oil
ISSUES

Sonic of tlicw stocks t'.in be
nhtainril a I price which
ncl from

7 10 IOVp

To nny otic iiitprcslftl wo
shall bo plcajcd U submit
Mich da la as - at our disposal

Wr. quote !!SUnrd OttSubtMitrfts
for vJtrhus Nroi Ycrk DaHv FAptrs.

Gilbert Eliott& Co.
Specialists

.uPin.st.N. Y. Tel. John 855

Wagner, Dickerson ft Co.
ittmhttt vt Ner Voifc .'.vfc I ti h ire

CMntjo noirrf vl I'M'
25 Broad Street New York

r are recemmemllns (T lnveiltr'il
GEORGIA RAILWAY & ELECTRIC 8

GUARANTEES COMMON STOCK

elllnt In lleld about Ysn snd rafrilni vV'i
hl rlorhts which ahooM lh fnm

lo V 1 or mure,

frttial (titular on ipplfoti""
Telephones tlroad .1330.1.3

I KrausBros. &Co. j
Memben of N. T.

21 DHOAD bT.,
CtorV r.tehaos
NKW YOIIK.

BONDS & STOCKS.!
Orders Executed (or Investment $

or Open Account. 1
Telephone 7M, 73. 7 neclnr.

WANTED OFFERINGS

INT. SILVER
Preferred Common Dtv. Scrip

J.K.Rice,Jr.& Co.
I'hnr.ei 74M lo ?il Hanov tr. 33 Wall St, N. V

"SHIFTING OF INVESTMENTS"
An arlttlt tv Albtrt tl. Gatlctln.

Sueceia alonr the llna of thla arUde warraata
our recommending Inrealora lo atuay I la prtcepu
'irttullr. Ccplsa enl on reijueat.

5CHMIDTS(jALLATlN.
llemberi of Ihe New urk

111 BNOAUWAY.
jtocii Uichinj?

NKW

Int'l Nickel Securities
DuPont Powder Securities

Bauoht and Sold.
S. H. P. PELL & CO.

Members New York Modi nichanrre.
Dealer In t'nllitwt and Inactive Nceurltlek.

Tel. 7fo.iJ- Hanover. il Wall St.. N. V.

New York Real Estate I

SECURITY CO.
It nitOADTTAT, NEW TOBK CITI

Th

Mortgage Bonds
secured bf inceme nt

real .(tat n
Manhattan Island, New
Tsrk Cltj.

K prMnlnsnt Trust
Cs4tD7 ttb ai Trust-

s) far th bondlwldsri.

0irTdiiPar(iQQ)and
Interest

Denominations $1,004
SSOvV-Sl- OO

Tax Casnat In Kn Vsrk IMtt.
Tfrife for Circulars

CAPITA!, STOCK - S3,S5,M

ENGINEERS.

H. SV2. Byllesby Co.
ENGINEERS

Examinations and Reports
'.6 south la salle street

CHICAGO
fsrllmi--

,
Cn IklUiu C;, iti HctBt, Mi

by recommending that customers wait
fur a reaction. Sumplo suggestions follow:
"Tim market needs u good reaction. It
- hemming more apparent each day that

the lUo lu'.s boon less manipulative than
uny ilinllar movement .for eomo tlnu
'Tcvvor railroad stocks lire
on margin in Wall Street than for a nurnlier
uf yours, and wo believe Judicious purchases
ut stimdnrd railroad stocks will show hand-
some, prullti during the next year or two.
"We think It not too luto Tor those who ham
mls-p- d their market to get into utocks.
" I Im ivactiun should go a little further,
when, they can again lie bought." "tin
situation has become one In which tli
demand oxceuds supply, and a long ai
this condition exists further advances mut
l,n lunkeii for." "We advise purchases on
niodciute reactions and favor the copper
share?. '

STANDARD OIL SUBSIDIARIES.

Analo- - tmerlran
Atlantic Heamnr

tluekeye I'lne l.lna
CbeseDrourn Mfc

Oil
Continental Oil...-..- '
Creieent I'lne 1.1ns
CjiuDf niuiJ Pine Un.
Kureks I'lpr t.lne
Galena Menu oil
CUIeaa Minul on pf
lu.lUna I'lc l.tse
National 'ITaiinl
New Vor Transit
Northern Pipe Una
Ohio Oil
I'ralrle oil K lias..,,.
Solar ileflnliit
Southern t'lpo Une
Mouth I'enn oil
South Weit IM. Pipe Line
Standard Oil uf California
MUnrtiril oil nr Inillana
SlandarJ oil of Kansxa
Htacnard OH of Kentucky,,,,,
Standar t Oil of Nebraska
Standard Oil or New Jersey...,
Standard Oil of Neir York
Standard oil of Ohio ,,
Standard Oil old nock
Swan ft finch
vacuum oil.
Vacuum warrants 7,
Wanhlnfton-OI- I Kl
vyalers-l'lerc- e M iMi
Subsidiaries eu , ,, 4

THE MONTREAL MARKET.

Hank of Montreal ,
Canada c meat

nails Cement nt
Canadian Consolidated Hunter.,
Canadian l4eomollves
Crown ltcerve ,,,
Detroit United Hallway
Dominion Sleel Corporation
Dominion Textile.,., ,,,,
iJi'irenil C.minnnr
Meviran t.leht and Power

i.iiin.Hdvim':e un elupla piiuls vver.) annnuuccil ' Monirei Mreet HalKn? "
within the lusl. inn ilays, I he wool goods , .Nova hrnila Sleel Jt Coal.. , .,

letter advise purchases

will

being carried

Colontat

viKiivi? i iiiur villi.
Ouetiee Hallway, l.ljhl ft Power.
nirneiieu 6 i;nitrio ,'vb uo, .,,
Hi,) un Janeiro l.lf nt &. Power,
.Man Paulo ,

snawlnlsan . . ., k

;inr.ln Wll'iams
Steel to ol Canada , , , . , ,
Toronto hireet Hallway
Wlnnlpej at:et Uillay., . ,

Bs Bltlaend.
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